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          April 6, 2023 

 
Board of Supervisors 
Waterford Community 
Development District 

 
Dear Board Members: 
 

The regular meeting of the Board of Supervisors of the Waterford Community 
Development District will be held on Friday, April 14, 2023 at 10:00 a.m. at the offices of Coastal 
Engineering Associates, Inc., 966 Candlelight Blvd., Brooksville, Florida 34601. The following is 
the tentative agenda for the meeting: 
 

1. CALL TO ORDER 
2. AUDIENCE COMMENTS ON AGENDA ITEMS 
3. BUSINESS ITEMS 

A. Presentation from Arbitrage Management Regarding Investments 
 B. Consideration of Dissemination Agreement…………………………..Tab 1 
 C. Consideration of Solar Street Light Lease Agreement (USC) 
4. BUSINESS ADMINISTRATION 

A. Consideration of Minutes of the Audit Committee 
Meeting held on February 3, 2023.…………………………………….Tab 2 

B. Consideration of Minutes of the Board of Supervisors 
Regular Meeting held on February 3, 2023…………………………...Tab 3 

C. Consideration of Operation and Maintenance Expenditures for 
January and February 2023…………………………………………….Tab 4 

  D. Ratification of Construction Requisitions #CR 1 and 2………………Tab 5 
5.  STAFF REPORTS 

  A. District Counsel 
  B. District Engineer 
  C. District Manager 
   1. Presentation of District Manager Report……..……………….Tab 6 
 6. SUPERVISOR REQUESTS AND AUDIENCE COMMENTS 
 7. ADJOURNMENT 
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We look forward to seeing you at the meeting. In the meantime, if you have any questions, 

please do not hesitate to call us at (813) 933-5571. 
 

Sincerely, 
Scott Brizendine 
Scott Brizendine 
District Manager 



WATERFORD 
COMMUNITY DEVELOPMENT DISTRICT 

  
Offices of Coastal-Engineering Associates, LLC.  

966 Candlelight Blvd., Brooksville, FL 34601 
www.waterfordcdd.org  

 
 
Board of Supervisors  Ron Bastyr  Chairman 

 Shane O’Neil  Vice Chairman 
     Cole Bastyr  Assistant Secretary 
     Lynette Bastyr Assistant Secretary 
     Cheri O’Neil  Assistant Secretary 
    
District Manager   Scott Brizendine Rizzetta & Company, Inc.    
 
District Counsel   John Vericker Straley, Robin, Vericker   
 
District Engineer   Cliff Manuel  Coastal Engineering  
      

All cellular phones must be placed on mute while in the meeting room. 
 
The Audience Comment portion of the agenda is where individuals may make 
comments on matters that concern the District. Individuals are limited to a total of three 
(3) minutes to make comments during this time. 
 
Pursuant to provisions of the Americans with Disabilities Act, any person requiring 
special accommodations to participate in this meeting/hearing/workshop is asked to 
advise the District Office at least forty-eight (48) hours before the 
meeting/hearing/workshop by contacting the District Manager at (239) 936-0913. If you 
are hearing or speech impaired, please contact the Florida Relay Service by dialing 7-1-
1, or 1-800-955-8771 (TTY) 1-800-955-8770 (Voice), who can aid you in contacting the 
District Office. 
 
A person who decides to appeal any decision made at the meeting/hearing/workshop 
with respect to any matter considered at the meeting/hearing/workshop is advised that 
person will need a record of the proceedings and that accordingly, the person may need 
to ensure that a verbatim record of the proceedings is made including the testimony and 
evidence upon which the appeal is to be based. 

 

http://www.waterfordcdd.org/
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DISSEMINATION AGREEMENT 

 
 

 
April 7, 2023 

 
 
District Manager 
Waterford Community Development District   
3434 Colwell Avenue  
Suite 200 
Tampa, FL 33614 
 
Dear Sir or Madam: 
 

 Rizzetta & Company (“Rizzetta” or the “Dissemination Agent”) hereby enters into this 
Dissemination Agreement with the Waterford Community Development District (the “District”) to act 
as the District’s Dissemination Agent.  The duties of the Dissemination Agent are set forth in the 
Continuing Disclosure Agreement dated January 26, 2023 for the Capital Improvement Revenue 
Bonds, Series 2023 (Assessment Area One) (the “Continuing Disclosure Agreement”).  The purpose 
of this Agreement is to facilitate the District’s compliance with the Securities and Exchange 
Commission’s Rule 15c2-12(b)(5) (the “Rule”) related to continuing disclosure.  In performing its 
duties as Dissemination Agent, Rizzetta is acting as an independent contractor for the purpose of 
facilitating the District’s Rules obligations and is not an agent of the District.  Capitalized terms not 
otherwise defined herein shall have the meanings assigned to them in the Continuing Disclosure 
Agreement. 
 

1. Duties:  The Dissemination Agent shall have only such duties as are specifically set forth in 
the Continuing Disclosure Agreement. Both the District and Rizzetta understand that the 
scope of services under this Agreement and the Continuing Disclosure Agreement(s) will 
change as and when the District is the only remaining Obligated Person (as defined in the 
Continuing Disclosure Agreement) and Rizzetta will promptly notify the District upon such 
occurrence. 

 
2. Fees: Rizzetta will be responsible for all out-of-pocket expenses.  The annual fee for   

Rizzetta’s service under this agreement is $5,000 for the Series 2023 Bonds [and will be 
$1,000 per year for each additional bond issuance of the District, subject to these disclosure 
requirements]. 

 
3. Third Party Assistance:  Rizzetta reserves the right to engage a third party for the purpose 

of assisting Rizzetta in carrying out the services outlined in this Agreement.   
 

4. Termination:  Both the District and Rizzetta will have the right to terminate this Agreement 
upon sixty (60) days prior written notice. 

 
5. Representations of District:  The District represents and warrants that it will not withhold 

any information necessary for Rizzetta to carry out its duties under this Agreement and that 
it will supply all information requested by Rizzetta. The District further acknowledges and 
agrees that the information to be collected and disseminated by the Dissemination Agent will 
be produced by the District and the Developer.  The Dissemination Agent’s duties are those 
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of collection, collation, and dissemination, and not of authorship or creation.  Consequently, 
the Dissemination Agent shall have no responsibility for the content of the information 
disseminated by it, except to the extent that such information was/is authored, created, or 
maintained by Rizzetta (to specifically exclude any information authored or produced by the 
Developer and/or any other third party) while under contract to provide District Management 
Services to the District.   Compliance with all securities law liabilities, including compliance 
with the Rule, will remain the obligation of the District and the Developer. 

 
6. Indemnification:  To the extent permitted by law, the District will indemnify Rizzetta for any 

action or actions brought by Owners, as defined in the Continuing Disclosure Agreement, as 
a result of the failure of the District to meet any requirement of this Agreement or the 
Continuing Disclosure Agreement, except for any action(s) arising from Rizzetta’s negligence 
or willful misconduct.   To the extent permitted by law, Rizzetta will indemnify the District for 
any action or actions brought by Owners as a result of Rizzetta’s gross negligence or willful 
misconduct, as determined by a court of competent jurisdiction. 

 
7. Waiver of Jury Trial:  EACH OF THE DISTRICT AND RIZZETTA KNOWLINGLY WAIVE 

ANY RIGHT TO TRIAL BY JURY. 
 

8. Agreement Governed by Florida Law:  The terms and conditions of this Agreement shall 
be governed by the laws of the State of Florida. 

 
 
This Agreement shall be effective upon the District’s acceptance hereof. 
 
 

Very truly yours, 
Rizzetta & Company, Inc. 
 
 
 
_________________________                                               
By: William J. Rizzetta 
President 
 
   

 
Approved and Accepted: 
 
 
Waterford 
Community Development District  
 
   
By: ____________________________________ 
      
Title: ___________________________________ 
  
Date:____________________________________ 
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COMPLIANCE WITH PUBLIC RECORDS LAWS: 
 
Consultant understands and agrees that all documents of any kind provided to the District in 
connection with this Agreement may be public records, and, accordingly, Consultant agrees to comply 
with all applicable provisions of Florida law in handling such records, including but not limited to 
Section 119.0701, Florida Statutes. Consultant acknowledges that the designated public records 
custodian for the District is Rizzetta & Company, Inc. (“Public Records Custodian”).  Among other 
requirements and to the extent applicable by law, the Consultant shall 1) keep and maintain public 
records required by the District to perform the service; 2) upon request by the Public Records 
Custodian, provide the District with the requested public records or allow the records to be inspected 
or copied within a  reasonable time period at a cost that does not exceed the cost provided in Chapter 
119, Florida Statutes; 3) ensure that public records which are exempt or confidential, and exempt 
from public records disclosure requirements, are not disclosed except as authorized by law for the 
duration of the contract term and following the contract term if the Consultant does not transfer the 
records to the Public Records Custodian of the District; and 4) upon completion of the contract, 
transfer to the District, at no cost, all  public records in Consultant’s possession or, alternatively, keep, 
maintain and meet all applicable  requirements for retaining public records pursuant to Florida 
laws.  When such public records are transferred by the Consultant, the Consultant shall destroy any 
duplicate public records that are exempt or confidential and exempt from public records disclosure 
requirements.  All records stored electronically must be provided to the District in a format that is 
compatible with Microsoft Word or Adobe PDF formats.   
 
IF THE CONSULTANT HAS QUESTIONS REGARDING THE APPLICATION OF CHAPTER 119, 
FLORIDA STATUTES, TO THE CONSULTANT’S DUTY TO PROVIDE PUBLIC RECORDS 
RELATING TO THIS CONTRACT, CONTACT THE CUSTODIAN OF PUBLIC RECORDS AT (813) 
514-0400, OR BY EMAIL AT INFO@RIZZETTA.COM, OR BY REGULAR MAIL AT 3434 
COLWELL AVENUE, SUITE 200, TAMPA, FLORIDA 33614. 
 
 
MUNICIPAL ADVISOR DISCLAIMER: 

 
Rizzetta & Company, Inc., does not represent the District as a Municipal Advisor or Securities 
Broker nor is Rizzetta & Company, Inc., registered to provide such services as described in 
Section 15B of the Securities and Exchange Act of 1934, as amended.  Similarly, Rizzetta & 
Company, Inc., does not provide the District with financial advisory services or offer 
investment advice in any form. 

 



 

 

 

 

Tab 2 



WATERFORD COMMUNITY DEVELOPMENT DISTRICT 
February 3, 2023 - Minutes of Meeting 

Page 1 
 

  1 
MINUTES OF MEETING 2 

 3 
Each person who decides to appeal any decision made by the Board with respect to any 4 
matter considered at the meeting is advised that the person may need to ensure that a 5 
verbatim record of the proceedings is made, including the testimony and evidence upon 6 
which such appeal is to be based. 7 
  8 

WATERFORD 9 
COMMUNITY DEVELOPMENT DISTRICT 10 

  11 
 The audit committee meeting of the Waterford Community Development District was 12 
held on Friday, February 3, 2023 at 10:25 a.m. at the offices of Coastal Engineering 13 
Associates, Inc., located at 966 Candlelight Blvd., Brooksville, FL 34601. 14 
  15 
Present and constituting a quorum: 16 
   17 
 Ron Bastyr   Board Supervisor, Committee Member 18 
 Shane O’Neil   Board Supervisor, Committee Member 19 
 Cole Bastyr    Board Supervisor, Committee Member 20 
 Lynette Bastyr   Board Supervisor, Committee Member 21 
 22 
Also present were: 23 
  24 
 Jayna Cooper  District Manager, Rizzetta & Company 25 
 John Vericker   District Counsel, Straley Robin Vericker  26 
     (via conference call)   27 
 28 
 Audience   None 29 
 30 
FIRST ORDER OF BUSINESS   Call to Order 31 
 32 

Ms. Cooper opened the meeting at 10:25 a.m. and noted that there were no audience 33 
members in attendance. 34 

 35 
SECOND ORDER OF BUSINESS             Audience Comments on Agenda Items 36 
 37 
 No audience members were present. 38 
 39 
THIRD ORDER OF BUSINESS Consideration of Proposals for 40 

Auditing Services 41 
 42 
 The committee members considered the audit services proposals from Berger, 43 
Toombs, Elam, Gaines & Frank and Grau and Associates.  The committee members scored 44 
the proposals according to the weighted criteria. 45 
 46 
 47 
 48 
 49 
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 50 
 Staff recommends only considering Fiscal Year 2023-2026 since there was minimal 51 
activity in Fiscal Year 2022. 52 
 53 
 Berger, Toombs, Elam, Gaines & Franke received the highest total score of 400 54 
points and was ranked number one (1) proposer.  Grau & Associates was ranked number 55 
two (2) with 357 points. 56 
 57 

On a Motion by Mr. Ron Bastyr, seconded by Mr. O’Neil, with all in favor, the Board of 
Supervisors unanimously recommended Berger, Toombs, Elam, Gaines & Frank to the 
Waterford CDD Board Supervisors as the highest ranked proposer for auditing services, 
for the Waterford Community Development District. 

 58 
FOURTH ORDER OF BUSINESS Adjournment   59 

 60 
 61 
                                                       62 
Assistant Secretary     Chairman / Vice-Chairman  63 

On a motion from Mr. Ron Bastyr, seconded by Mr. O’Neil, with all in favor, the Board of 
Supervisors adjourned the audit committee meeting at 10:28 a.m. for the Waterford 
Community Development District. 
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  1 
MINUTES OF MEETING 2 

 3 
Each person who decides to appeal any decision made by the Board with respect to any 4 
matter considered at the meeting is advised that the person may need to ensure that a 5 
verbatim record of the proceedings is made, including the testimony and evidence upon 6 
which such appeal is to be based. 7 
  8 

WATERFORD 9 
COMMUNITY DEVELOPMENT DISTRICT 10 

  11 
 The regular meeting of the Board of Supervisors of Waterford Community 12 
Development District was held on Friday, February 3, 2023 at 10:29 a.m. at the offices of 13 
Coastal Engineering Associates, Inc., located at 966 Candlelight Blvd., Brooksville, FL 14 
34601. 15 
  16 
Present and constituting a quorum: 17 
   18 
 Ron Bastyr   Board Supervisor, Chairman 19 
 Shane O’Neil   Board Supervisor, Vice-Chairman 20 
 Cole Bastyr    Board Supervisor, Assistant Secretary 21 
 Lynette Bastyr   Board Supervisor, Assistant Secretary 22 
 23 
Also present were: 24 
  25 
 Jayna Cooper  District Manager, Rizzetta & Company 26 
 John Vericker   District Counsel, Straley Robin Vericker  27 
     (via conference call)   28 
 29 
 Audience   None 30 
 31 
FIRST ORDER OF BUSINESS   Call to Order 32 
 33 

Ms. Cooper opened the meeting at 10:29 a.m. and noted that there were no audience 34 
members in attendance. 35 

 36 
SECOND ORDER OF BUSINESS             Audience Comments on Agenda Items 37 
 38 
 No audience members were present. 39 
 40 
THIRD ORDER OF BUSINESS Acceptance of Recommendation of 41 

Auditing Services from Audit 42 
Committee 43 

 44 
On a Motion by Mr. Ron Bastyr, seconded by Mr. O’Neil, with all in favor, the Board of 
Supervisors accepted Berger, Toombs, Elam, Gaines & Frank as auditor, for the 
Waterford Community Development District. 

 45 
 46 
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FOURTH ORDER OF BUSINESS Consideration of Resolution 2023-02; 47 
Adopt Final Terms of 2023 Bonds 48 

 49 
 Mr. Vericker reviewed the resolution with the Board. 50 
 51 

On a Motion by Mr. Ron Bastyr, seconded by Mr. O’Neil, with all in favor, the Board of 
Supervisors approved Resolution 2023-02; Adopt Final Terms of 2023 Bonds, for the 
Waterford Community Development District. 

 52 
FIFTH ORDER OF BUSINESS Consideration of Regular Meeting 53 

Minutes for January 6, 2023 54 
 55 

On a Motion by Mr. Ron Bastyr, seconded by Mr. O’Neil, with all in favor, the Board of 
Supervisors approved the minutes from the regular meeting held on January 6, 2023, as 
presented, for the Waterford Community Development District. 

 56 
SIXTH ORDER OF BUSINESS Ratification of Operation & 57 

Maintenance Expenditures for 58 
November & December 2022 59 

 60 
On a Motion by Mr. Ron Bastyr, seconded by Mr. O’Neil, with all in favor, the Board of 
Supervisors ratified the November 2022 ($15,565.33); December 2022 ($3,678.60), and 
October 2022 ($0.00), for the Waterford Community Development District. 

 61 
SEVENTH ORDER OF BUSINESS Staff Reports 62 
 63 

A.  District Counsel 64 
 No report.   65 
 66 

B.  Interim District Engineer 67 
 No report.   68 
 69 

      C.   District Manager Report 70 
 Ms. Cooper reminded the Board of Supervisors of the next Audit Committee and   71 
 regular meeting is scheduled for March 3, 2023 at 10:00 a.m. 72 

 73 
EIGHTH ORDER OF BUSINESS   Supervisor Requests 74 

 75 
There were no supervisor requests. 76 

 77 

 78 

 79 

 80 

 81 
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NINTH ORDER OF BUSINESS   Adjournment   82 

 83 
 84 
                                                       85 
Assistant Secretary     Chairman / Vice-Chairman  86 

On a motion from Mr. Ron Bastyr, seconded by Mr. O’Neil, with all in favor, the Board of 
Supervisors adjourned the meeting at 10:41 a.m. for the Waterford Community 
Development District. 
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Approval of Expenditures:

__________________________________

______ Chairperson

______ Vice Chairperson

______ Assistant Secretary

Attached please find the check register listing the Operation and Maintenance

expenditures paid from January 1, 2023 through January 31, 2023. This does not

include expenditures previously approved by the Board.

The total items being presented: $2,342.10

WATERFORD COMMUNITY DEVELOPMENT DISTRICT

DISTRICT OFFICE ·  WESLEY CHAPEL, FLORIDA 

MAILING ADDRESS · 3434 COLWELL AVENUE, SUITE 200 · TAMPA, FLORIDA 33614

Operation and Maintenance Expenditures

January 2023

For Board Approval



Waterford Community Development District Community Development District

Paid Operation & Maintenance Expenditures

January 1, 2023 Through January 31, 2023

Vendor Name

            

            

            

            

         

              

              

Check Number Invoice Number Invoice Description Invoice Amount

Cole Michael Bastyr 100053 CB010623 Board of Supervisor Meeting 01/06/23  $  200.00 

Lynette Wagner Bastyr 100054 LB010623 Board of Supervisor Meeting 01/06/23  $  200.00 

Ronald Bastyr 100055 RB010623 Board of Supervisor Meeting 01/06/23  $  200.00 

Shane O'Neil 100056 SO010623 Board of Supervisor Meeting 01/06/23  $  200.00 

Straley Robin Vericker 100057 22540 General Legal Services 12/22  $  1,384.50 

Times Publishing Company 100058 0000264877 

01/04/23

Account #323765 Legal Advertising 01/04/23  $  80.50 

Times Publishing Company 100059 0000266131 

01/18/23

Account #323765 Legal Advertising 01/18/23  $  77.10 

Report Total $          2,342.10 



01/10/23

mfrancois
Received



December 29, 2022
Client: 001592
Matter: 000001
Invoice #: 22540

Page: 1

For Professional Services Rendered Through December 15, 2022

Straley Robin Vericker
1510 W. Cleveland Street

Tampa, FL 33606
Telephone (813) 223-9400 

Federal Tax Id. - 20-1778458

Waterford Community Development District

3434 Colwell Avenue Suite 200

Tampa, FL 33614

RE: General

Date Person

SERVICES

Description of Services Hours Amount

11/16/2022 JMV REVIEW COMMUNICATION FROM J. COOPER RE:
LEGAL NOTICE AND AGENDA;  DRAFT EMAIL TO J.
COOPER.

0.3 $106.50

12/2/2022 JMV REVIEW COMMUNICATION FROM S. O'NEIL;  REVIEW
DOCUMENTS;  TELEPHONE CALL WITH R. BASTYR.

1.0 $355.00

12/13/2022 JMV REVIEW COMMUNICATION FROM K. CLARK;  REVIEW
CDD FINANCIAL STATEMENTS.

0.3 $106.50

12/14/2022 JMV REVIEW DOCUMENTS. 2.0 $710.00

12/15/2022 JMV REVIEW COMMUNICATION FROM K. CLARK;  REVIEW
CDD FINANCIAL STATEMENTS.

0.3 $106.50

Total Professional Services 3.9 $1,384.50



December 29, 2022
Client: 001592
Matter: 000001

22540Invoice #:

Page: 2

Please Include Invoice Number on all CorrespondencePlease Include Invoice Number on all CorrespondencePlease Include Invoice Number on all CorrespondencePlease Include Invoice Number on all Correspondence

Total Services

Less Payments

$271.50

$1,384.50

($271.50)

Previous Balance

Total Disbursements $0.00
Total Current Charges $1,384.50

PAY THIS AMOUNT $1,384.50







01/18/23

adavis
Received





 

 

BLANK 
 



Approval of Expenditures:

__________________________________

______ Chairperson

______ Vice Chairperson

______ Assistant Secretary

Attached please find the check register listing the Operation and Maintenance
expenditures paid from February 1, 2023 through February 28, 2023. This does not
include expenditures previously approved by the Board.

The total items being presented: $3,330.00

WATERFORD COMMUNITY DEVELOPMENT DISTRICT

DISTRICT OFFICE ·  WESLEY CHAPEL, FLORIDA 
MAILING ADDRESS · 3434 COLWELL AVENUE, SUITE 200 · TAMPA, FLORIDA 33614

Operation and Maintenance Expenditures
February 2023

For Board Approval



Waterford Community Development District Community Development District
Paid Operation & Maintenance Expenditures

February 1, 2023 Through February 28, 2023

Vendor Name Check Number Invoice Number Invoice Description Invoice Amount

         Rizzetta & Company, Inc. 100060 INV0000074715 District Management Fees 01/23  $  3,330.00 

Report Total $          3,330.00 
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WATERFORD COMMUNITY DEVELOPMENT DISTRICT 
CONSTRUCTION ACCOUNT SERIES 2023 

REQUISITION RECAP  
FOR BOARD APPROVAL APRIL 14, 2023 

REQUISITION NO. PAYEE AMOUNT 

CR 1 Goodwin Bros. Construction $40,462.59 
CR 2 Oak Hill Land, LLC $2,811,230.00 



WATERFORD COMMUNITY DEVELOPMENT DISTRICT 
 

District Office · Wesley Chapel, Florida · (813) 533-2950 
Mailing Address – 3434 Colwell Avenue, Suite 200, Tampa, Florida 33614 

www.watersetfordcdd.org 
 

March 06, 2023 
 

U.S. BANK NATIONAL ASSOCIATION 
Waterford CDD, Construction Account 
Corporate Trust Services 
Attention: Barry Knack 
60 Livingston Avenue 
Saint Paul, MN 55107 

 
RE: Construction Account, Series 2023 
 Requisitions for Payment 
 

Dear Barry: 
 
 Below please find a table detailing the enclosed requisition(s) ready for payment from the 
Districts Construction Account. 
 
 
 PLEASE EXPEDITE PAYMENT TO THE PAYEE(S) VIA WIRE 

      
REQUISITION NO. 

 
PAYEE 

 
AMOUNT 

CR 1 Goodwin Bros. Construction $40,462.59 
CR 2 Oak Hill Land, LLC $2,811,230.00 

 
 If you have any questions regarding this request, please do not hesitate to call me at 
(813) 533-2950.  Thank you for your prompt attention to this matter. 
 
      Sincerely, 

Waterford Community Development District 
 

Jayna Cooper 
District Manager  
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WATERFORD COMMUNITY DEVELOPMENT DISTRICT 
Series 2023 Project 

FORM OF REQUISITION 

The undersigned, an Authorized Officer of Waterford Community 
Development District (the "District") hereby submits the following requisition for 
disbursement under and pursuant to the terms of the Master Trust Indenture 
between the District and U.S. Bank Trust Company, National Association, Orlando, 
Florida, as trustee (the "Trustee"), dated as of January 1, 2023, as amended and 
supplemented by the First Supplemental Trust Indenture between the District and 
the Trustee, dated as of January 1, 2023 (collectively, the "Indenture"). All 
capitalized terms used herein shall have the meaning ascribed to such term in the 
Indenture. 

March 03, 2023 

(A) Requisition Number: CR 1 

(B) Name of Payee: Goodwin Bros. Construction 
    PO Box 1689 
    Brooksville, FL 34605 

(C) Amount Payable: $40,462.59 

(D) Purpose for which paid or incurred (refer also to specific contract if 
amount is due and payable pursuant to a contract involving progress payments or 
state Costs of Issuance, if applicable): Pay App #6 for Waterford Subdivision 
Phase 2  

(E) Fund, Account or subaccount from which disbursement is to be made: 
Series 2023 Construction Fund 

The undersigned hereby certifies that: 

obligations in the stated amount set forth above have been incurred by 
the District, that each disbursement set forth above is a proper charge against the 
Series 2023 Acquisition and Construction Account and the subaccount, if any, 
referenced above, that each disbursement set forth above was incurred in 
connection with the acquisition and/or construction of the Series 2023 Project and 
each represents a Cost of the Series 2023 Project, and has not previously been paid 
out of such Account or subaccount; 

OR 
 

this requisition is for Costs of Issuance payable from the Series 2023 
Costs of Issuance Account that has not previously been paid out of such Account. 









APPLICATION AND RECOMMENDATION OF PAYMENT 
IU'. I\JVVl'U::.t<l 

OAK HILL LAND LLC/WATERFORD CDD 
18125 WAYNE RD 
ODESSA. FL 33556 

F"u=(<..;UNI=• '": 

GOODWIN BROS CONSTRUCTION 
PO BOX 1689 
BROOKSVILLE FL 34605 

CONTRACTOR'S APPLICATION FOR PAYMENT 

CHANGE ORDER SUMMARY 
C/0 DATE 

NUMBER APPROVED ADDITIONS DEDUCTIONS 

IUIALS 
NET CHANGE BY CHANGE ORDER 
I hO undersigned CUN I r"V"\\., vn cer11fles !hot lo the best al the CONJ t<AC un'S k.nowledge. 1 nfo 

Page 1 of 1 
'"" ;J. ... "' 

WATERFORD SUBDIVISION PHASE 2 

I
APPLICATION NO.: 

6 

PERIOD TO: 
VIA •Ho,,�s1ONAL (Arct111cct1t:nc1nccrJ. I 

COASTAL ENGINEERING I 2/3/2023 

I
CONTRACT DATE: 

Appllc:Bt1on Is made for Paymenl es shown below in connec11on wilh Ihe Contract (ATTACH SCHEDULE OF VALUES). 

STATEMENT OF WORK 
1 ORIGINAL CONTRACT PRICE .................. 
2 NET CHANGE ORDERS ....................... 
3 CURRENT CONTRACT PRICE .................. 
4 TOTAL WORK COMPLETE & STORED TO DATE ... 
5 RET AINAGE: 

10% OF COMPLETED & STORED WORK ......... 

6 TOTAL EARNED LESS RETAINAGE .............. 
7 LESS PREVIOUS PAYMENTS RECOMMENDED ... 
8 AMOUNT DUE THIS APPLICATION ........... 
9 BALANCE OF WORK TO COMPLETE. PLUS 

. . 

RETAINAGE HELO .......... ........... . ...... 

AMOUNT 
$ 1 418 839.88 
$ 
$ 1 418,839.88 
$ 533,7 88.80 

($ 53,378.88 

$ 480.409.92 

($ 439 947.33 
$ 40.462.59 

$ 9 38,429.9 6 
rmouon end behcf lhal ( l J lho WOHK coYerod by this l'\r,..Lh, .. I'\ 1 ION ,-.u" f-'AYMt:N l has been con,�olcd in 

accordance with 1he Contract Docuemcnts: (2) that nil pre\lioos progress payment roce1vod on account of WORK done under the CONTRACT referred 10 aboye holl'C! been applied to discharge in full �II obligollons 
cf the CONTRACTOR which hove incurred in connecllon with the WORK covered by prior APPLICATIONS FOR PAYMENT numbered 1 through 1 inclusive: (3) that t1Ue to all matenals and equipment incorporated ,n 
said WORK or olhefw1so llsled In or covered by this APPLICATfON FOR PAYMENT will pa!tS lo HERNANDO COUNTY (Owner) al llme or payment froc ond deor of all lmns, clo,ms. socurity intcr�ts and 
encumbrances: Dnd (4) that tho current payment shown horoin ,, no;, du& CONTRACTOR. 

In accordance with coruract Documents. based on on-site observauons and the data comprising the above apphca�on. the PROFESSIONAL hereby 

(OWNER). that lo the best of lhe PROFESSIONAL'S knowledge. informal1on and belier. the WORK is ,n accordance wtth the Contract Documents and the APPLICATION FOR PAY 

(with supporting documental1on) meets the requirements or the Conlracl Documents and payment o( lhe AMOUNT DUE THIS PAYMENT APPLICATION 1s recommended. 

LUCCO 
HH 141006 

. 3 

rs 

DATED: ______ . 20 By: _______________ _ 

COUNTY'S RECOMMENDATION OF PAYMENT: 

DATED: ______ . 20 AMOUNT APPROVED FOR PAYMENT: 

BY: 

I 

I 

) 

) 

_________ ______ TITLE: ___ _ - - - ------- --- ---------- -----
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WATERFORD COMMUNITY DEVELOPMENT DISTRICT 
Series 2023 Project 

FORM OF REQUISITION 

The undersigned, an Authorized Officer of Waterford Community 
Development District (the "District") hereby submits the following requisition for 
disbursement under and pursuant to the terms of the Master Trust Indenture 
between the District and U.S. Bank Trust Company, National Association, Orlando, 
Florida, as trustee (the "Trustee"), dated as of January 1, 2023, as amended and 
supplemented by the First Supplemental Trust Indenture between the District and 
the Trustee, dated as of January 1, 2023 (collectively, the "Indenture"). All 
capitalized terms used herein shall have the meaning ascribed to such term in the 
Indenture. 

March 03, 2023 

(A) Requisition Number: CR 2

(B) Name of Payee: Oak Hill Land, LLC
18125 Wayne Road 
Odessa, FL 33556 

(C) Amount Payable: $2,811,230.00

(D) Purpose for which paid or incurred (refer also to specific contract if
amount is due and payable pursuant to a contract involving progress payments or 
state Costs of Issuance, if applicable): Acquisition for Invoices paid by 
developer for Waterford  

(E) Fund, Account or subaccount from which disbursement is to be made:
Series 2023 Construction Fund

The undersigned hereby certifies that: 

obligations in the stated amount set forth above have been incurred by 
the District, that each disbursement set forth above is a proper charge against the 
Series 2023 Acquisition and Construction Account and the subaccount, if any, 
referenced above, that each disbursement set forth above was incurred in 
connection with the acquisition and/or construction of the Series 2023 Project and 
each represents a Cost of the Series 2023 Project, and has not previously been paid 
out of such Account or subaccount; 

OR 

this requisition is for Costs of Issuance payable from the Series 2023 
Costs of Issuance Account that has not previously been paid out of such Account. 





























































 

 

 

 

Tab 6 



 

 
 
UPCOMING DATES TO REMEMBER  
  

✓ Next Regular Meeting: May 5, 2023 at 10:00 a.m. 
✓ Proposed FY 2024 Budget: June 2, 2023  
✓ First Debt Service Payment: November 1, 2023 (interest only) $130,298.13 

 
 
 
 

FINANCIAL SUMMARY  02/28/2023   

  
 
      General Fund Cash Balance                                                                           $584  
  General Fund Annual Budget    $ 233,000   

            

  YTD Budget    $104,416   

            

  YTD Actual   $  32,504   

           

       

            

General Fund Expense Variance:  $71,912 
Under 
Budget   

            

            

 
 

 

District 
Manager’s 
Report 

April 14 

2023 
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